2.0 LAND USE AND DENSITY

may sell excess density to Owner/Developer of a third party developer building within the
Property unless the said unit{s) of density is to be removed by mutual consent between the
propesty owner and the County.

C. To encourage redevelopment, any muld-family or Mixed-Use Building that is completely
redeveloped (via project demoliion and reconstruction) may be granted a percentage
increase in Equivalent Unit, Cafeteria, or Commercial density in the following amounts,
based on the density of the building(s) that exist at the time of the redevelopment project
application. Aay proposal to allow for the redevelopment density increase shall be
requested by the applicant and reviewed by the County as a part of the Development
Review process for the building 1n queston.
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D. Concurrent with a density bonus as granted in Subsection 2.4.C, the density limitations set
forth in Table 1 and Subsection 2.1.A shall be deemed increased accordingly, with
approved density increases allowed per this Section 2.4 made to Table 1 and to Subsection
2.1L.A during any subsequent PUD Amendment. An increase in Equivalent Unit,
Commercial or Cafeteria density pursuant to this Section 2.4 shall not be deemed 2 transfer
of density to ot from any Development Parcel or any Neighborhood as permitted under
Section 2.4.

E. Redevelopmert projects shall comply with the development standards as listed in the PUD
designation and the Code where a specific development standard is not addressed in the
PUD Designation.

F.  Deasity bonuses shall become effective and Table 1 adjusted accordingly upon issuance of
a Certificate of Occupancy for the redevelopment project(s).

2.5 ACTUAL BOUNDARIES OF DEVELOPMENT PARCELS

The boundaties of the Development Patcels are generally shown on Exhibit B-1. Development
within these parcels shall be in accordance with the general boundaries shown on Exhibit B-1,

26 EMPLOYEE HOUSING

A. Employee Housing Unit
An "Employee Housing Unit" shall mean any type of dwelling unit that is:

{ encumbered by a lease provision, recorded covenant, deed restriction, recorded
condo declaration and/or map or other resttiction approved by the Planning
Department (an "Employee Use Restriction") restricting the use of such unit to
Employee Housing for persons employed by a business operating within either the
Property or the Resort:

iy encumbered by an Employee Use Restriction that:
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